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ELECTION BY THE MANAGER FOR BASE FEE AND VARIABLE FEE
TO BE PAID BY WAY OF CASH
AND UNITSIN HUI XIAN REAL ESTATE INVESTMENT TRUST

On 13 January 2012, the Manager notified the Teustevriting that it has elected for the Base Fee
and the Variable Fee for the year ending 31 Dece@®&2 to be paid to the Manager in the farm
of cash as to 20% and in the form of Units as %30

Pursuant to the Trust Deed, the Manager is entidladake an election for the payment of the Base
Fee and the Variable Fee, in respect of any rdatee®f Hui Xian REIT for the period after 31
December 2011, in the form of cash and/or Unite Thust Deed also provides that the Manager
shall make such election, including (if applicalileg respective percentages of each of the Base Fee
and the Variable Fee to be paid in cash and insUJaitnually on or before 15 January of each year
by way of notice in writing to the Trustee and am@uncement to the Unitholders.

In accordance with the terms of the Trust Deed,1l8nJanuary 2012, the Manager notified the
Trustee in writing that it has elected for the B&®® and the Variable Fee, in respect of any real
estate of Hui Xian REIT for the year ending 31 Dwber 2012, to be paid to the Manager in the
form of cash as to 20% and in the form of Unit$ca80%.

Under the Trust Deed, such election is irrevocdbieng the year in respect of which it was made. In
the event that the Manager fails to make such ectieh in any calendar year, the most recent valid
election made by the Manager in a prior calendar gball apply.

This announcement is made pursuant to Clause i4he drust Deed.



DEFINITIONS

In this announcement, unless the context requiteerwise, the following terms shall have the

following meanings:

“Base Fee”

“Hui Xian REIT”
“Manager”

“Property Manager”

“Trust Deed”
“Trustee”
“Unit(s)”
“Unitholder(s)”

“Variable Fee”

the base fee which is defined in theslTReed as 0.3% per annum of
the Property Values (as defined in the Trust De¢dhe relevant time

Hui Xian Real Estate Investment Btu
Hui Xian Asset Management Limited, manmagfeHui Xian REIT

I T ﬁ?JB}Lﬁ ’F[J (Beijing Hui Xian Enterprise Services
Limited (for identification purposes only))

the trust deed dated 1 April 2011 ¢ibasng Hui Xian REIT
DB Trustees (Hong Kong) Limited, trust#eHui Xian REIT
unit(s) of Hui Xian REIT

holder(s) of the Units

the variable fee which is definedtiwe Trust Deed as 3% per annum
of the net property income of each real estate dwme Hui Xian
REIT for each financial year (before deduction #femm of the
Variable Fee and, where the Property Manager ighbaidiary of the
Manager, the Property Manager’'s fee), provided hawehat in
respect of Oriental Plaza and as from 29 April 2(h& date on which
the Property Manager is appointed as the propeatyager of Oriental
Plaza) and for so long as the Property Managersisbaidiary of the
Manager, such rate shall be reduced to 2% (insté&8% as stated
above) per annum

By order of the Board of Directors of
Hui Xian Asset M anagement Limited
asthe manager of Hui Xian Real Estate | nvestment Trust
Kam Hing Lam
Chairman of the Manager

Hong Kong, 13 January 2012
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