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EBITDA (RMB million) 32'1I _1Aug

Average occupancy rate | BB 5 77.4 16.4%
(%)

Average room rate of 665 775 16.5%
Hotel (RMEB)

Revenus per unaudited | 113.9 141.3 24 1%
accounts (RMB million)

EBITDA 47.4 63.2 33.3%
(RM B millior)

adjustment of exchange.
gain

(RME million)
“Distributable Cash” 420 54.3 29 3%

(befare Withholding Tax)
(RME milliom)

Profit after tax & 148 26.2 T7.0% |

2010 Jan-Aug 2011 Jan-Aug
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*Yearly Base Amount” is set at RMB82.0
million, higher than the actual yearly level of
“Distributable Cash” (before Withholding Tax) of
Shenyang Lido in any ofthe previous years
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Yearly Base Amount &

PDA

Preferred Distribution Agreement

70%
(=RMB 64.4m)
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